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Credit Application 

	Business Contact Information

	Contact/Buyer’s Name:
	Contact/Buyer’s Title:

	Company Name:
	DBA:

	Phone:
	Fax:
	E-mail:

	Registered Company Address:

	City:
	State:
	ZIP Code:

	Type of Business:
	Year Established:

	Federal Taxpayer ID #:
	# of Locations:
	# of Employees:

	Estimated Annual Revenue (net USD):

	Sole Proprietorship:
	Partnership:
	Corporation:
	State of Incorporation:

	Business and Credit Information/references

	Primary Business Address:

	City:
	State:
	ZIP Code:

	Remittance Address:

	City:
	State:
	ZIP Code:

	Company e-mail:

	Bank Name:

	Bank Address:
	Phone:

	City:
	State:
	ZIP Code:

	Bank Contact Name/Title (if applicable):

	Type of Account
	Account Number

	Savings
	

	Checking
	

	Other
	

	Requested Credit Limit (net USD):

	Principal Name:
	Principal Title:

	Principal Phone:
	Principal E-mail:

	trade references

	Company Name:

	Address:

	City:
	State:
	ZIP Code:

	Phone:
	Fax:
	E-mail:

	Contact Name:
	Type of Account:

	Company Name:

	Address:

	City:
	State:
	ZIP Code:

	Phone:
	Fax:
	E-mail:

	Contact Name:
	Type of Account:

	Company Name:

	Address:

	City:
	State:
	ZIP Code:

	Phone:
	Fax:
	E-mail:

	Contact Name:
	Type of Account:

	See attached Terms and Conditions of Credit                           Initial __________ Page 1 of 3


Credit Terms & Conditions 
The undersigned (“Applicant”) agree(s) that the following terms and conditions shall apply to all credit extended to Applicant by Stag Enterprise Inc. (“Company”). 

1.  Accuracy of Statements:  The Applicant warrants that the information provided is accurate, correct and complete and is supplied for the purpose of obtaining credit.  Furthermore, Applicant warrants it is solvent and able to pay for all products and services provided by seller to Applicant. 

2.  Applicant understands that Company will rely upon such information in making its determination of whether or not to extend credit to Applicant.  Applicant understands that Company will retain this Application, whether or not it is approved.  Company is authorized to check Applicant’s references and credit history and to answer questions posed to it by others about Applicant’s credit experience with Company.

3.  Responsibility for Charges to Account:  The person(s) signing below warrants that he/she is an owner, or officer of Applicant, and that he/she is duly authorized by Applicant to apply for credit and execute this Application on its behalf.  Company shall not be required to verify the authority of any person who it, in good faith, believes to be authorized to act on Applicant’s behalf in incurring charges to Applicant’s account and Applicant agrees to be responsible for the payment of all charges made to its account.  If more than one person signs this agreement as Applicant, the liability of such person shall be joint and several. 

4.  The Applicant agrees that it is not entitled to charge on credits until it receives notice in writing from Company stating that credits have been given and confirming the terms and conditions upon which such credits are given.  Until the Applicant receives such notice, any goods that are supplied by Company to the Applicant shall be on basis of cash in advance.

5.  The parties agree that if, prior to formally approving credit, Company grants to the Applicant time to pay for any goods supplied, it does so on these terms and conditions.

6.  Payment Terms:   In the event of Company granting credits to the Applicant,
(a) Unless otherwise specified, all accounts are to be settled in full within the agreed terms noted on the Company statement and/or invoice (within 30 days).  Credits may only continue if payment is maintained in accordance with those agreed terms. 
(b) Should the Applicant default in making any payment in accordance with the agreed terms, then all monies due to Company shall immediately become due and payable.  Company shall be entitled to charge interest at the rate of 1.5% per calendar month (18% annual rate) on all overdue amounts from the due date for payment until the date of actual payment.
(c) Any expense and/or costs or disbursements incurred by Company in recovering any outstanding monies including debt collection agency fees and legal costs shall be paid by the Applicant.
(d) It is expressly understood and agreed that this credit arrangement may be terminated at any time by Company.  In that event, all monies owing to Company will be immediately due and payable.
(e) Company may at any stage during the continuance of the credit arrangement impose as a condition precedent to the grant of further credit that the Applicant give such security or additional security as Company shall in its discretion think fit. Company shall be entitled to withhold supply of goods or further credit until such security or additional security is obtained.

7.  The Applicant and, in the case of a corporate Applicant, its directors, hereby authorizes and unconditionally grants its consent to Company obtaining from a credit reporting agency or other person or company, information and/or reports concerning it from time to time during the continuance of its credit account so as to assist Company in deciding whether to grant credit or to continue to grant credit to it or for collecting overdue payments in respect of commercial credit applied for or provided to it.  The Applicant further authorizes and consents to Company obtaining and disclosing information about its credit worthiness to and from credit reporting agencies and credit providers (including identity particulars and 
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details of overdue payments), who have or are or intend to enter into some commercial or business dealings with it and/or grant credit to it.  For the purposes of this paragraph "report" and "information" include any credit report originating from a credit reporting agency or any other record or information that has bearing on the Applicant' s creditworthiness, credit standing, credit history, credit capacity and personal information.
8.  Rights Retained by Company:  Company also reserves the right to revoke or terminate any credit account or arrangement offered to Applicant and to alter or amend the terms or conditions on which any such credit may be extended.  Company may establish credit limits with respect to any credit account and may change any such credit limit at any time without prior notice.  Company will notify Applicant in writing of any change in the terms or conditions applicable to its account.

 9.  Notification of Changes:  Applicant agrees to notify Company immediately in writing of any changes in its name, address or status of its business.  Furthermore, Applicant agrees to immediately notify Company in writing should Applicant initiate bankruptcy proceedings, or have any significant change in business operations or ownership.

10.  Applicable Law:  The parties agree that these terms and conditions of credit shall be governed and construed in accordance with the laws of the State of Georgia and all parties agree that in any action brought to enforce the obligation or right of any party hereunder consent to personal jurisdiction and venue in any court of appropriate jurisdiction in Cherokee County, Georgia.

11.  Delay in Enforcement/Waivers:  Company may delay or waive enforcement of any of the provisions of this agreement, including Applicant’s agreement to make timely payments, without losing its right to enforce the same provision later or to enforce any other provision of this agreement.  Applicant waives the right to receive notice of any waiver or delay or presentment, demand, protest and waives any applicable statute of limitations and all statutory exemption to the full extent permitted by law.

The terms and conditions on the face of these pages and on the credit application page are an integral part of this agreement.

(1) Authorized Signature (of Applicant): ______________________________________ 

Print Name of Signatory: ______________________________________ 

Print Title of Signatory: ______________________________________

Dated __________ day of _____________, 20 ____.

If applicable:

(2)  Authorized Signature (of Applicant): ______________________________________ 

Print Name of Signatory: ______________________________________ 

Print Title of Signatory: ______________________________________

Print Title: ______________________________________

Dated __________ day of _____________, 20 _________
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